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ACE TEMPEST LIFE RE USA NAMES JIM GIBBS VICE PRESIDENT AND CHIEF
UNDERWRITING OFFICER; BRUCE HORTON NAMED VICE PRESIDENT AND
CHIEF MARKETING OFFICER

NEW YORK - August 27, 2007 — ACE Life Insurance Company, doing business as ACE
Tempest Life Re USA, announced today that it has named Jim Gibbs as Vice President and

Chief Underwriting Officer and Bruce Horton as Vice President and Chief Marketing Officer.

Both positions are effective immediately, and both executives will report directly to Ron
Colligan, President and Chief Operating Officer, ACE Tempest Life Re USA.

“l am immensely pleased that an underwriting executive of Jim’s experience and capabilities is
joining our team,” Mr. Colligan said. “His presence reinforces the pursuit of excellence that we
seek for our clients. We are also delighted to add someone with Bruce’s long and varied
experience to our team. His long term commitment to serving the industry adds to the value we
bring to each reinsurance transaction, and we look forward to the contributions he will make to

our clients’ success.”

Mr. Gibbs joins the Company from Optimum Reinsurance Company in Dallas, where he was
Senior Vice President, Underwriting. His previous experience includes positions at SCOR Life
US Re in Dallas and Munich American Reinsurance in Atlanta. He is a past president of the
Southeastern Home Office Underwriters Association, and he has been a speaker at many industry
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gatherings, addressing both underwriting and actuarial groups on various topics. Mr. Gibbs
received his artium baccalaureus degree in English from the University of North Carolina at
Chapel Hill, and a master of liberal arts degree from Southern Methodist University in Dallas.

He holds a Fellow, Life Management Institute accreditation with a selection of risks specialty.

Mr. Horton joins the Company following a long career in the insurance industry, encompassing
responsibilities in marketing, underwriting, and administration in the primary, reinsurance and
insurance industries. His previous positions include Vice President, Marketing, at Transamerica
Re; Chief Operating Officer, Old Republic Life Insurance Company; and Vice President and
Chief Marketing Officer, Osborne Laboratories. Mr. Horton received a bachelor of science
degree from Michigan State University and a master of business administration degree from

Wayne State University. He holds a Fellow, Life Management Institute accreditation.

The ACE Group of Companies is a global leader in insurance and reinsurance serving a diverse group of
clients. Headed by ACE Limited (NYSE: ACE), a component of the Standard & Poor’s 500 stock index,
the ACE Group of Companies conducts its business on a worldwide basis with operating subsidiaries in

more than 50 countries. Additional information can be found at: www.acelimited.com.

Page 2/2



